Kak cpaBHHUBATH
TOPIrOBbIE€ CHCTEMDBI

Mwnxann opontok

S He 100410 8bIpadicenus «uepa Ha oupice», «OUPHCeBOU USPOK» —
oHU 68600sm 6 3a0ayxcdenue. Cro6o «uepa» nodpasymesaem Heo0Xo-
dumocms HeKomopoil yoauu 04 00CMUICEHUS NOAOICUMENbHOO Pe-
3yabmama, mexcoy mem Kak aneitsiyu Kk «eocnoyce Yoaue» npu co-
BepuleHUU MOP20BbIX ONEPAYULL SIBASIOMCS, NO MeHblel Mepe, Haue-
nomu. Cosepuienue cOenok 6 pacueme Ha y0avy — 3mo 6epHblll Nymb
K paszopenuro.

Ilosmomy s npednovumaro HanomuHams cebe epems Om epemeHu
0 MOoM, YMo Moe 3aHsmue COCMOUm 6 «Co30anuu U nociedyioujeli pe-
anu3ayuu Ha pulHKe MexHoA02UlU U36AeUeHUs NPUObLAU U3 MOP208bIX
onepayuil». 38yuum 0ocmamouto @vluypHO U OAUHHO, 3AMO XOPOULO
Jucyunaunupyem. OmHoulenue Kk mpeiodurey KaK K mexmonio2uiec-
KOMY npoueccy umeem HecKOAbKO NPeUMyuj,ecme: 60-nepeulx, cma-
HOBUMCS NOHAMHO, YMO MeXHOA0UYeCKULl npoyecc HeoOxo0umo

O3JJaH1e T€XHOJIOIMH U3BJI€YEHUs IPU-
6BUIN U3 TOPTOBBIX OIlepaIUil» MOfpa-
3yMeBaeT BBIPAOOTKY IIPaBUJ, ONHO-
3HAYHO OIPENENSIOIINX JIeHCTBUSI

Tperiziepa B 1000 BO3MOYKHOM PHIHOY-

Hout cutyanun. Heo6XomumMo 10 Hadgaia
TOPTOBJIX 3HATh OTBETHI Ha BOIIPOCHI KOI/IA U KaKOM [OJIel KaruTa-
Jla OTKPBIBATh IIO3ULIMIO, KaK, B 3aBUCUMOCTU OT JBWKEHHUS II€H,
MEHSATh 00beM OTKPBITOU IO3HIIUH M KOIJa ee 3aKpbiBaTh. Habop
TaKHX TOPTOBBIX IIPABIJI Ha3bIBAETCSI OOBITHO TOPTOBOI CUCTEMON,
a MCII0JIb30BaHUeE UX B TPEUIMHIe — CUCTEMHOM TOPTOBJIEH, B IIPO-
TUBOIIOJIOKHOCTh TOPTOBJIE IT0 UHTYUIUH.

OO6ImMpHas CTaTHCTUKA OKa3bIBAET, YTO, IIPU aHAIH3€e JaHHBIX
3a OCTATOYHO JJIUTENbHBIA MHTEPBaJ BPEMEHHU, TPeUephl, PU-
JepXKUBAIOLINECS CUCTEMHOTO CTHUJIS TOPrOBJIM, JOCTUTAIOT ropas-
O JYYIIUX Pe3yJNbTaTOB U CYIeCTBEHHO pPeXe Pa3opsAroTCd I10
CPaBHEHMIO C TPeliepaMHt, TOPTYIOIIAMH CBOIO MHTyunuIo. besyc-
JIOBHO, CPelli UHTYUTUBHBIX TPEHIEPOB €CTh CBOU «3BE3/IbI», UMe-
IOlllYie OY€Hb XOPOIIME Pe3yabTaThl B TeYEHUE NOCTaTOYHO JJIU-
TeapbHOro BpemeHu. OfiHaKO, BO-IIePBBIX, OHU OYeHb PElKH, B OT-
JIMYMe OT 4YacTO BCTPEYAIOIIUXCHA YCIHEIIHBbIX CHCTEMHBIX
TPEeN/IEPOB, a BO-BTOPBIX, HE OYEHD SCHO, TOJIU OHU IIPOCTO OYEHD
YAa4IuBbI M UX y/lada MOKET PaHO MJIU HO3IHO 3aKOHIUTHCH, TOJIU
OHU HEOCO3HaHHO TOPTYIOT 110 HEKUM IIpaBUJIaM, KOTOPbIE HE MO-
ryT GOpMaIN30BaTh B TOPTOBYIO CHCTEMY.

Taxk win wHave, HO ceifYac B MHpe TPEeHepOB TOCIHOACTBYIOT
IpeJCTaBIeHUs O TOM (U 5 MX ITOJTHOCTBIO Pas3felisiio), YTO yCIIeIl-
HOCTB U JIOJITOJIETHE Ha POH/IOBOM PBIHKE OIIPeeISIOTCS HaTHIH-
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cHauana pazpabomams, omaAadums U co30ams peeiameHm eeo ped-
auzayuu.

Bo-emopuix, u 5mo 0dun u3 easxcneiiuux acnekmog 8 0AHHOM onpe-
deneHuu, mexHoa0U4ecKuUll npoyecc HeodXo0umo Cmpo2o GbiNoAHIMb,
OMKNOHEHUsI OM Heeo HA DbiHKe He MeHee ONACHbL, YeM pacxasabau-
Hocmb npu npoussoocmee durnamuma. Caedyem 6ceeda NOMHUMD,
Umo OAaeuMU HCeAQHUAMU YAVHUUMb HA X00)y MOP208YIo cucmemy
MouieHa 0opoea K pazopeHuio.

Hy u, 6-mpemoux, smo onpedenenue no3goasem gblpabomams npa-
8UNbHOE OMHOWEHUe K MEeKYuuM pe3yibmamam mopeoeau. He credy-
em eénadams 6 NAHUKY om YObimKo08, He HA00 nonadams noo 61ACHb
alihopuu om nOAYHEeHHOU NPUOBLLAU — MO NPOCYKMbL NPOU3B00CMEA,
HeomOeaumvie Opye om Opyea mak jce, Kak opea Ha MOHeme Heomoe-
AUM OM peuKu ¢ 00pamHuoll ee CmopoHbl.

eM y Tpeiifiepa XOPOIIUX TOPTOBBIX CHCTEM H €r0 CIOCOOHOCTBIO
CJIE[IOBATh UX PEKOMEH/AIIHAM.

Co31aH1I0 TOPTOBBIX CUCTEM ITOCBAIIEHO HEMAJIO KHUT 1 Ky PHa-
JIOB U, TEM He MeHee, IIPOCTOe KONMPOBaHMeE YyKe CYIIeCTBYIONINX
TOPTOBBIX CHCTeM JaJIeKO He rapaHTHpyeT 6e3061auHOro 6ymyIie-
ro. Kaxiplil ppIHOK HHIMBULyaJIeH U U3MEHIUB, II03TOMY HEOOX0-
IO¥MO IPOBeJieHHe II0 HACTOSIIEeMY HCCIeOBaTeIbCKON PabOTHI
1L BBISBJIEHUS BHYTPEHHeE NPUCYNIUX JaHHOMY PBIHKY 3aKOHO-
MEPHOCTEH C TeM, YTOOBI BOBPEMsI 3aMETUTh H3MEHEHHe CTePEOTH-
IIOB IIOBEIeHHs Y9aCTHUKOB TOPTOBJIM ¥ BHECTU COOTBETCTBYIOIINE
IpaBKH B TOpTyeMyIo cucreMy. TakuM o6pa3oM, paKTHIECKH ITe-
pell KaXXIBIM Cepbe3HBIM TpPeHIepoM CTOUT 3ajlada pa3pabOoTKH U
HOCTIeIYIOIIETO BeJIeHHsI COOCTBEHHOM TOPrOBON CHCTEMEI, B Hjea-
Jie OTBEYAIOIIel eT0 IPeICTaBICHUSIM O (DYHKINOHUPOBAHHH PBIH-
Ka, IPeINOYTUTEIbHBIX BPEMEHHBIX MHTEPBaJaX TOPTOBIH, OXKH-
TaeMOil IIPHOBUIN ¥ IPUHIMAEMBIM IIPHA 3TOM PUCKaM.

HacTrosimmast cTaThs IIOCBSIIEHA OJHOMY TOCTaTOYHO PEIKO 00-
CY’KIaeMOMY aCIIEKTY CO3[aHUS TOPTOBBIX CHCTEM, 2 IMEHHO IIPO-
611eMe BBIOOpA MEKTYy HECKOTBKAMH TOPTOBBIME CHCTEMaMU.

Kax rmpaBuio, B Imporiecce ompeieJIeHus: TOPTOBBIX IPABHJI HEO-
HOKPATHO IIPUXONUTCS IeJIaTh BEIOOP MeXXIy HeCKOJIBKIMH BHEIII-
He GJIM3KIMU IO Pe3yJIbTaATHBHOCTU BapHaHTaMH. MeXIy TeM KpH-
TepHUH TaKOTO BBIOOpA He TaK OYeBUIHBI, KaK 3TO MOIJIO OBI ITOKa-
3aThCA Ha IEpBBIN B3MIIAA. ECTh TakKe IPeTeH3UH K HEKOTOPHIM
ITIPOKO PACIIPOCTPaHEHHBIM B Poccuy mporpaMmaM TeXHUYECKO-
ro aHaaM3a MO Ka4eCTBY IPENOCTABJIAEMON CTATHCTHKHU. B psane
CIIy9aeB HEKPUTHYECKOEe HCIIOIb30BAHME CTATUCTUKM TECTHPOBa-
HUSI MOKET IIPHBECTH K HEIPUSATHBIM OIIHOKaM B BEIOOpE BapHaH-
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Ta JAJbHEWUIEr0 pa3BUTUSA TOPTOBOM CHC-
TeMbl U IIPUBECTH K PEaJbHBIM IOTEPAM
IIpUA TOPTOBJIE.

IIpexxnme YeM TOBOPUTH COOCTBEHHO O
CpaBHEHHMH TOPTOBBIX CUCTEM, HEOOXOIUMO
ClleJIaTh OJHO Ba)KHOE 3aMedYaHHe, Kacalo-
meecsi pe)kuMa TectupoBaHus. CoBpeMeH-
Hble IIPOTPAMMBI T€XHHUYECKOTO aHAJIN3a
TIO3BOJIAIOT IIPOBOJUTEH TECTUPOBaHUE TOP-
TOBOM CHCTe€MBI KAK MUHHUMYM B TPe€X PEXKHU-
Max: «TOJIbKO IJIMHHbBIE TIO3UIUN», «TOJIBKO
KOPOTKHUE MMO3ULINN» U U IJIUHHBIE U KO-
porkue nosunumn». S TIy6oko ybexneH B
TOM, 4TO IIPU Pa3paboTKe TOPTOBBIX CUCTEM
HeoOXOIUM pasfieJIbHbII aHaJIU3 KOPOTKUX
U JUIMHHBIX no3unui. Hegomycrumo mexa-
HHMYECKOE CMEIIeHNEe ITUX NO3UIUIL B OHY
TOPTOBYIO CHCTEMY, Ja’Ke eCJIA 9TO IPOCTas
peBepcuBHas cucrema. Jliobas cucrema, Ha
JI060M pBIHKe OyZeT UMeTh pasHble TOXO[ -
HOCTH M PHMCKH [UIS JJIMHHBIX U KOPOTKHX
nosunuii. Kak mpaBmiio, 3TH 3HAYEHHA
BeChbMa Pa3IM4aIOTCs U 6e3nyMHOE IIPUHSI-
THE Pe3yJIbTaTOB TOPTOBOM CHCTEMBI, IIPO-
TeCTUPOBAaHHOU B PEKHMME «U [UIMHHBIE U
KOpPOTKHE IO3WUIIUN», MOXET IIPUBECTU K
OYeHb CYIIeCTBEHHBIM omunbOKaM. B ocHOB-
HOM 3TO OLINUOKH, CBSI3aHHBIE C HEJJOOLIEH-
KOW PHCKOB, NPUCYIIUX CHUCTEME I KO-
POTKUX ITO3UIIUIA.

B kadecTBe mpuMepa IpuBeNy pe3yJbTa-
ThI TECTUPOBAaHUSI CBOEM TOPrOBOM CHCTe-
Mmbl Ha npumepe PAO EOC'. Ha puc. 1
NpeficTaBIeHa KpUBas JOXONA IPU TECTHU-
POBaHUU B peXUMeE «H IUIMHHBIE U KOPOT-
K{e TO3UIUU», Ha PUC. 2 — pa3[eabHO
KpHBBIE 0XO0JIa IJI1 TeCTUPOBAHUA B PEXXKU-
Max «TOJIbKO JJIMHHbIE TIO3ULMU» U «TOJIb-
KO KOPOTKH€ ITO3UIIUN».

Kpusas noxopma Ha puc. 1 geMoOHCTpHUpY-
€T IMOYTH JTUHENHBIN XapaKTep yBeTNIeHU
pasMepa JIelI03UTa IIPX OTCYTCTBUU 3HAYU-
TeJIbHBIX OTKJIOHEHU B Ty WJIM UHYIO CTO-
poHy. Puc. 2 nmokassiBaet, 4To 3a (acazoMm
BUAMMOTO OJIarOIIOJIYy4YHs CKPBIBAIOTCS Cy-
IIeCTBEHHbIE Pa3inudusd B JUHAMHUKE KPHU-
BBIX [OXOJA CHCTEMBI «TOJIPKO JJIMHHBIE
TO3UIIUN» U CHCTEMBI «TOJIBKO KOPOTKHE
nozunun». CrucTeMa IUIst KOPOTKUX TO3H-
Ui IPUHECTa TOJIBKO 6 % OT 061eit mo-
XOIHOCTU 00EUX CUCTEM, IIPH 3TOM OCHOB-
HO 1oXof, ObUI IIOJTy4YeH 3a HECKOJIBKO Me-
cameB 1998 roga. OcranbHOE BpeMs 3Ta
CHCTeMa WM Hecsla YOBITKY MJIH ee JOXOM-
HOCTB KoJIe6aIach OKOJIO HYJISI, 9TO 3aCTaB-
JISeT 3alyMaThCsl Hall L1eJIeCOOOPa3HOCTHIO
€e UCIIOJIb30BaHUA B PeaJIbHOI TOPTOBJIE.

CremyeTr UCXOMUTD U3 TOTO, YTO CHCTEMaA
IJIMHHBIX TO3UIMH M CHCTeMa KOPOTKHX

[MepBbIi HE3ABUCUMbIV XXYPHAN O TPEWONHIE HA PYCCKOM $i3blKe

[IO3UIMI — 3TO JIBE CAMOCTOATENbHBIE CU-
CTeMBbI, KOTOPbIE [JOJDKHBI aHATU3UPOBATh-
51 OTHENIBHO, @ TECTUPOBAHUE B PEKUME «H
IJIMHHbIE ¥ KOPOTKUE [TO3UIUU» aeT BO3-
MOKHOCTB IIPOCTOTO CYMMHUPOBAHUSI IBYX
CHCTEM, UTO SIBJIAETCS Ha CAMOM [IeJie JIUIIIb
OJIHUM M3 BO3MO>KHBIX BAPUAHTOB OOBE/H-
HEHUsI CUCTEM B TOPTQEb.

E l sl

BO3MOJKHOCTb CPaBHEHHUs Ppe3yJIbTaTOB
TOPTOBJIH IO JIF060I crucTeMe, Hoiee TOrO,
TOJDKHA OBITH BO3MOKHOCTH CPaBHEHHS
MEXIY CUCTEMHOW M WHTYUTHUBHOU TOP-
ropiueit. Eciu B3MIAHYTH Ha po6iemy ere
Iupe, TO TPEHIMHT Ha OMpiKe SBIISETCS
JIMIIB OMHUM U3 BUIOB BO3MOKHBIX OH3HE-
COB, TaKUM K€, KaK TOPrOBJIs IUIILEH Ha
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MeronuKka CpaBHEHUSI TOPTOBBIX CHCTEM
IOJDKHA OTBEYaTh IBYM OCHOBHBIM Tpe0o-
BaHUSAM — OBITh JOCTOBEPHOI U OCTATOY-
Ho mpocToit. Kpome Toro, oHa 10/DKHA HO-
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BBIHOC WJIM [OObIYa HedTH, a CpaBHEHUE
TOPIOBBIX CUCTEM B TAKOM CJIy4ae SABJISAETCS
OLIEHKOYW MHBECTUIIMOHHOM IIpUBJIEKATEb-
HOCTH HEKUX OM3HEC-IIPOEKTOB.
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CUTh YHUBEPCANIbHBEIN XapakTep. [locmen-

Hee O3HayaeT, dYTO [OJUKHA  OBITH

EnmHCTBEHHBIM HCXOTHBIM MaTe€puajoM
aHaJIn3a B TAaKOM CJIy9a€ MOJKET BBICTYIIaTh

' Bce npuBEAEHHbIE B LJAHHOM CTATbE PE3YSbTATH TECTUPOBAHUA TOPrOBOM CUCTEMBI NOMyYeHs Npu ycnosum kommceun 0,8 % ¢ kaxaor caenku, B kayectse
LieHbI MCMOTHEHUS MPUHUMOETCS LEHA 3aKPbITHS TekyLlero 6apa, nneyo oTcyTCTeyer.
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TOJBKO KpHBas goxopa. M3 undopmanny,
3aKJIIOYEHHON B 3TOM KPUBOWM, MOKHO BbI-
BeCTH BCe HeOOXOANMBIE IJISI CPaBHEHNS Be-
JIMYUHB]; €CJIM JK€ YTO-TO OCTAETCs 3a Kaj-
POM — 3HAYUT, 3TO «ITO-TO» JIMIITHEE.

B upearne, mo pesynpraTaM TeCTUPOBAHUS
HeOOXOMUMO MOJIYIUTh ONUH YHCIOBOM
IOKa3aTeslb, HA OCHOBAHUU CPABHEHUS KO-
TOPOTO MO>KHO OBUIO eJIaTh BBIOOP MEKIY
TOProBeIMU crucTeMamu. O4eBUIHO TaKXKe,
4YTO OLIEHUBAEMbI€e II0OKA3aTe/IN JO/KHBI OT-
pa’xaTh iBa MOMEHTA — JOXOJHOCTb CUCTe-
MBI U COIIPSDKEHHBIN C 9TOM TOXOMHOCTBIO
puCcK.

.l-.'--""-“'—-'hu—
:.rk.:.. '.-"_'I_':Iﬂ: 3 e I'E'__-l

1 e ke g L= v d = UL

Praformoncs Suds 30K

Hassy Han s 0. Fanfails Dvsimesr G800 wed 10
Nemow Pl R e L ek g el Sk

JeHUs CPENHETO NBYKEHUS I|eH IIPOTUB I10-
3ULIMU Ha BPEMS HAaXOXKIEHUS B PBIHKE.
IIpencraBisercs, YTO BTOPOU IOAXON
CTpajiaeT OIpeNieIeHHON NCKYCTBEHHOCTBIO
¥ He IOJIHOCTBIO afleKBaTeH II0CTaBJIEHHON
samate. Tak, Rina index Bxiiodaer B cebs
JIMIIBb /iBa IIOKa3aTejlsd, BIMAIOIIUX Ha Be-
JIMYMHY PUCKA, U B CBA3U C OTUM He CII0CO-
6eH OTPa3UTh BCE ACIIEKTHI PUCKA CUCTEMBI.
Ha moii1 B3rsin, Hanbostee JIOTHIHO O1e-
HUBATh JOXOJHOCTH TOPTOBOM CUCTEMBI 110
CcpemHelr MeCSTIHOM NOXONHOCTH. DTOT MH-
TYUTUBHO IOHATHBIA U JIETKO BBIYMCIISAE-
MBII U3 KpUBOM [OXO[a ITOKasaTeJlb IIpef-
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U mOXOOHOCTD, U PUCK SIBIIIOTCS BYHK-
OUsSMH OT psima mapamerpoB. Hampuwmep,
PHCK siBiIsteTCst QYHKIMEH OT BpeMeH! Ha-
XOXKICHUS CUCTEMBI B PBIHKE, OT KOJIUYIECT-
Ba CJeJIOK Ha eAUHUIy BPEMEHH, IIPOLIEHTA
YOBITOUHBIX CHEJIOK, CPeHero pasMepa
yOBITOYHOI CHENIKH, CPeJHEero pasMepa
IBIDKEHUS IIeH IPOTHB IO3WIUHW U T. H.
B cBsA3u ¢ 3TUM MOKHO BBIEIUTH [Ba
NIPUHIUIINAJIBHO Pa3HbBIX IIOAXOAA K Ompe-
JIeJIEHUIO OTHUX IBYX ITOKa3aTeJIei.

IlepBsIit mOOXOD COCTOUT B OLIpeNeIeHII
COOCTBEHHO JJOXOIHOCTH U PHCKA.

BTopoit — B BEIYHCIIEHNN HEKUX CKOPpe-
JIMPOBAHHBIX C OXOAHOCTBIO M PUCKOM I10-
KasaTeyey, UCXO[As U3 3HAUYECHUU BIIUSIO-
WX Ha HUX ITapameTpoB. Hampumep, mm-
poxo Rina index, mpen-
CTaBJIAIONINI U3 ceOs BEJIMYMHY IIPOM3BeE-

HM3BECTECH

cTaBiIsieT co60¥ TO, YTO B IIEPBYIO OYepenb
MHTEPeCyeT Tpeliepa Ui NHBECTOpa.
[lupoxo pacumpocTpaHeHHas B Poccum
nporpamMma Metastock mpuBOAUT B UTOrO-
BOH CTaTUCTUKE TECTUPOBAHUA IIOKa3aTelb
romoBoit moxomHoctu (annual percent
gain/loss), OZIHAKO BBIYHCISIET €ro SIBHO He
KOPPEKTHO — IIPOCTO OepeT pasHUIY
MEXOy KOHEYHOM W HaYaJIbHOM TOYKAMU
KPHUBOH 0XOJa U [EeJIUT Ha KOJIUYECTBO
JeT B TectupoBaHuu. [Ipu nmomo6HOM ai-
TOPUTME BBIYMCIEHUM HE YCTpaHsAeTCs
BJIIMAHNME pEKAllUMTalU3alUuu, U UTOTOBas,
JOXOMHOCTD IIOJIYYa€eTCsl YPE3BbIYANHO 3a-
BBIIIeHHON. Kak mpaBuio, mpu TecTHpoO-
BaHUU CAMOH OOBIYHON TOPTOBOW CHCTe-
Mbl Ha IATUJIETHEM II€PUOLE CPENHASA I0-
JOBas JOXOLHOCTb BBIPAXKAeTCs YETBHIPEX,
a MHOIMA ¥ [ISATU3HAYHON 1dpoit — Hap-

K06apoHbl JIATHHCKOW AMepPUKH MPOCTO
PBIIAIOT OT 3aBUCTH. ..

Kcrarn, Metastock mmpocto uzobuiyer mo-
IOOHBIMHM HETOYHOCTSIMU. YIIOMHHABILIUECS
BBIIIIE PONAYHBbI, CPEIHUE U MaKCUMaJIbHbIe
NIPUOBUIbHBIE U YOBITOYHBIE CHEJIKHU, Cpel-
HUI JIOXOJI, OT CEJIKM — BCE BBIYHCIISETCS B
a0COTIOTHBIX 3HAYEHHUSIX, YTO HE II03BOJISET
OLICHUTh 3HAYMMOCTDb ITUX OTKJIOHEHUI OT-
HOCHTEIBHO UMEBIIIETOCS Ha TOT MOMEHT Ka-
nurtana. O4eBUIHO, YTO BBIPAKEHUE STUX
BeJIMYMH B [IPOIEHTaxX 60JIee COOTBETCTBOBA-
JI0 OBI IEJISAM OIEHKHA CUCTeMBI U OBIJIO UH-
TYUTHUBHO ITOHSTHO.

Hawubonee 3naqnmas ommbka Metastock
TAKOTO POfia — 3TO BEJIMYMHA [TOKa3aTess
Avg. Win/Avg. Loss (oTHOIIeHne cpeHen
NPUOBUIBHOM CIEIKU K CpefiHe#l yObITOq-
HOIT). 113-3a BBITHCIIEHUS UTOTOB Ka>KHOM
CHIeJIKU He B IIPOIIEHTHOM BBIP&KEHUH, a B
abcomoTHOM, BeiencTBue addexra peka-
MATAIA3ANUNA Pe3yIbTAThl CAEIOK UMEIOT
pasHble Beca — HAMOOJIBIINI BeC MMEIOT
IIOCJIETHHUE CEJIKH, HAUMEHBIIIUI — IIep-
Bble. B nrtore cepust yOBITOYHBIX UM [IPH-
OBUTBHBIX CHEJIOK B IIOCAENHUN HMEePUON
BpeMEHU BHOCHT O4Y€Hb CyIIIeCTBEHHOE HC-
Ka)KeHHE B BBIYUCIIAEMYIO BelndnHy. Tak,
JUISL MOEU TOPTOBOM CHCTEMBI OTHOIIIEHUE
cpenHeit TPUOBUILHOM CHENKH K CpemHeil
y6brTounoi Ha peiake PAO EDC 3a mo-
CJIeTHHE TISATh JIET IIO0 OTYETY Metastock co-
craBisieT 2,88, a NpuU BBIYUCIECHUU BeIU-
YUH B IPOILIEHTHOM OTHoueHuun — 4,00,
noutu 40 % pacxokmeHne 3HaUYeHMI!

AJIBTEepHATUBHBINA 110 OTHOIICHHUIO K
CpefHEMECSYHON HOXOXHOCTH CII0CO6
OIIeHKH [OXOJHOCTH TOPTOBBIX CHCTEM
yepe3 MaTeMaTH4ecKoe OXKUAAHUe INPH-
6bUIH OT CHeJKU (TACTO TAKXKe yIOTpe6-
JISIOT TEPMUH «CPEeJHsIS BeJIMYUHA TOXON-
HOCTH CLIeTIKI») 00JIafaeT OfHUM CYIIeCT-
BEHHBIM HEJOCTATKOM: OH NPUMeHUM 6e3
IOTIOJTHUTEIBHBIX II€PEPacyeTOB TOJIBKO
IUIS CUCTEM C OJUHAKOBBIM UYHCJIOM CJie-
JIOK Ha efIMHUIY BpeMeHHU. VIMeHHO cpen-
HsIsl BeJIMYMHA JOXONHOCTH CHENKU IIPH-
BOLMUTCS B MTOTOBOM CTaTHCTUKE 6OJIb-
MIMHCTBA  IPOTPAMM  TEXHUYECKOTO
aHaIM3a, OOHAKO MOHpobyiiTe 6e3 MOmoI-
HUTEJIBHBIX BBIYUCJICHUI OIIPEIeNINUTD,
4TO JIy4llle — CUCTeMa, uMmeromasa 20 cue-
JIOK B I'OJl U CpeIHUU NOXOJ OT cHenku 345
IIYHKTOB, WJIM CUCTeMa C 34 cIelKaMH 3a
IO/l U CpeHeH NOXOOHOCTBIO clenku 270
MyHKTOB!

2 B QHMOA3bIMHOM IMTEPATYPE ABMXKEHME LEH NPOTHUB OTKPHITON NO3uuMu 0603HaUYaeTcs TepmHom drawdown (aBixerne Ko aHy), B nocnenHee Bpems sToT
TEPMWH [OCTATOYHO YACTO UCMOMb3YETCH TEXHUYECKMMU QHASIMTUKOMM B PYCCKOM PEYUM KAK CIIEHT, MPOM3HOCKTCS ApoaayH. OBbIYHO MO Pe3ynsTATaM TECTU-
POBAHMS BBIYMCIISETCA CPEAHWI M MOKCMMANbHBIN ApoaayH (Metastock cumtaer B a6CONIOTHLIX BENWMUMHOX, GONEe KOPPEKTHO — B NPOLEHTAX), KPOME TOTO,
PA3NMUYAIOT OTKPBITHIA APOAAYH 1 3aKPbITbIA. OTKPbITEIM APOAAYH CAENKM — STO MAKCUMANBHOE OTKNOHEHWE KPUBOM AOXOAO BHW3 30 BCE BPEMS CyLLECTBOBA-
HWSI OTKPBITOM MO3ULMM, 3OKPLITEIN APOAAYH — 3TO 30UKCUPOBAHHBIN YBbITOK. BennunHa, obpatHas apoaayHy, Ha3LBAETCs run-up (MaKCUMAnNbHOE aBMxXe-

HWME LEH B CTOPOHY OTKPLITOM NO3MLMHM).
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[MepBbIi HE3ABUCUMbIV XXYPHAN O TPEWNONHIE HA PYCCKOM $i3bIKE

DTOT e HeTOCTaTOK IPUCYII U CpefHe-
My TE€OMETPHIEeCKOMY’, HpPedIoKeHHOMY
Pansdom Buncom.

[IprHAB 32 MOKasaTeIb JOXOJHOCTH CUC-
TEMBbI CPEJHION0 MECAYHYIO NOXOTHOCTD, €C-
TECTBEHHO OIl€HMBAaTh PUCK Yepe3 AucIep-
CHIO, BBIPAKEHHYIO B BHUIE CTaHJAPTHOTO
OTKJIOHEHUS TOXOTHOCTH' .

TyT cemyer ckaszaThb O CIemyIOIIeH IMpo-
6yiemMe — ec/I IOHSITHE CPeHEN MeCSIHOM
TOXOTHOCTH MHTYUTHBHO HMOHSATHO JII000-
MY 4eJIOBEKY, TO OLIEHKa PMCKa Yepe3 CTaH-
JapTHOE OTKJIOHEHHE BBI3BIBAET BOIIPO-
CbI — UTO 03HAYAIOT 3T UUMPHI, PUCK Te-
IO OHU U3MEPSIOT?

OTBeThl Ha 3TU BOIPOCHI MOHSATHBI —
HU3MepPsETCs PUCK OTKIOHEHUs pealbHOU
JOXOJHOCTU OT CpeliHel, OJHAKO YacTo
IICUXOJIOTUYECKN JIIOAY HE TOTOBBI IIPU-
HATb OTKJIOHEHUE IOXOHOCTHU B OOJIBIIYIO
CTOPOHY OT CpefHeH 3a puck. Tak ke Ts-
JKeJIO IICUXOJIOTUYECKU BOCIPUHUMAETCH
3a PUCK U OTKJIOHEHHUE OT CPeJHEN Mecsd-
HOM NOXOJHOCTH B MEHBIIYIO CTOPOHY, He
yxopnsiiee, ONHAKO, B OTpULIaTeIbHbIE 3HA-
yeHns. Jlormyeckas JIOByIIKa 3aKJIIO9aeT-
Cs1 B TOM, 9TO JTI000€ OTKIIOHEHHE OT CPefi-
Hell ITOXOJHOCTU B OOJBIIYIO CTOPOHY B
IOCJIEAYIOIIEM YPAaBHOBENINBAETCS TAKUM
JKe 110 BeJIMYMHE (IO IUIOIIAajfu IIOA/Haf

KPHUBOI [OXOIa) OTKIOHEHHWEM B OJHOII
WA CePUU OTPHUILATENIBbHBIX cenokK. Ilo-
aTOMYy JII060€ OTKJIOHEHUE KPUBOI TOX0Ma
OT IPSMOW JIMHUU (IIPU peKalUTaIU3a-
quu — Ha JorapudMUIECKON IIKae)
€CThb PUCK, BHE 3aBUCUMOCTH OT 3HaKa OT-
KJIOHEHHUSI.

I'paduaecku puck mposBisieT cebs OT-
KJIOHEHHEM KPHUBOM [0XO0Ja OT IIPAMOM
nuaun (Ha JorapudMuIecKkoi mKase):
yeMm OoJiee TiIajgkasi IOJydaeTcs KpHUBas
I0XOZ1a, TEM MEHbIIIE PUCKHA CUCTEMBI, YEM
Jajbllle OTKJIOHSAETCA KpUBas OT alllpOK-
CHMHPYIOIIEH ee JINHUHU, TeM CHcTeMa 60-
Jiee PUCKOBaHHasd.

Taxum 06pa3oM, KpaTKO ITOIBOAS HUTOTH
OTOM YaCTH CTaTbH, €CTh OIpeleeHHas JIO-
THKa B TOM, YTOOBI B KauecTBe I1OKa3aTeJis
JIOXOMHOCTH TOPTOBOM CUCTEMBI MCIIOIb30-
BaTh CPEIHIOI0 MECAYHYIO JOXOMHOCTD TPEW-
JIMHTa, a B Ka4eCTBe Mepbl PMCKa — CTaH-
JapTHOE OTKJIOHEHNE JOXOMHOCTH.

Crenyromiuii Imar B JIOTUKE pacCyKpie-
HMI — OTO CBeJIEHUE [BYX II0Ka3aTeslel, 10-
XO[ia ¥ PUCKA, B OJUH, BBIPAXKAIOLIIUIA UX OT-
HolleHue. JlocTUuraercst 9To ieIeHueM Cpefi-
Hel MeCSYHOM JTOXOMHOCTU Ha CTaHJapTHOE
OTKJIOHeHHEe JOXOmHOCTH. [lonmydaemas ta-
KM 00pa3oM BeJIMYMHA XapaKTepHU3yeT
«CTOUMOCTBb» €IUHHUIIBI PUCKa B BEJIMINHAX

moxopa. MHave roBOpsi, HACKOJIBKO YBEJIMIH-
Bae€TCA noxon 1mpu YBeJII/IquI/II/I pucka Ha of-
HYy enuHANY (Ha OXUH IIPOLIEHT).

IonygeHneM ITOKa3aTessi, OTPaXKAIOIIle-
rO COOTHOIIIEHNE TOXOTHOCTH U PUCKA U3Y-
Ya€MbIX TOPrOBBIX CHUCTEM, AHAJIU3 HE 3a-
kaHyuBaercs. [lajee Heo6X0mUMO oOIle-
HUTH, HACKOJIBKO JOCTOBEPHBI HOJ'IY‘-IeHHbIe
3HAYCHU .

Heo6xopuMo paccMOTpeTh KaK MUHU-
MYM [IBa aClleKTa — KOJIMIECTBO CHEJIOK, Ha
OCHOBAHHH KOTOPBIX IIOCTPOEHA CTATHCTH-
Ka, ¥ BJIMSHUE «BbICKAKABAIOIINX» CHETIOK
Ha pe3yJIbTaThl.

V3BeCTHO MHEHUE, 9TO AJISI JOCTOBEPHOC-
TH pe3yJIbTaTOB TECTUPOBAHUSA B MCTOPUU
IOJDKHO ObITh He MeHbIle 30 czesok. S He
MIMEIO BO3MOYKHOCTH OLIPOBEPTHYTH JaHHbIE
yTBep)KI[eHI/IH, OJHAaKO I/IHTYI/ITI/IBHO 3TO
THCIIO0 KAXKETCSI MHE 3aHIDKEHHBIM. BO3MOX-
HO, SI [IePeCTPaXOBBIBAIOCH, ONHAKO He pac-
CMATpPHUBAIO CHUCTEMBI C YHCIOM CIEJIOK Me-
Hee 60. Moxer 6bITH, IIPH ITOM S COBep-
IIIEHHO 3pPsI OTOPAChIBAI0 HEKOTOPbIe HaW-
60J1ee KOHCEpBATHBHBIE BAPMAHTHI, OJHAKO
CO6CTBEHHOE CITOKOMCTBHE U YBEPEHHOCTD B
pesyJbTaTax muIst MeHs 60Jiee BasKHBL.

He menee BakeH u yqu BJIMAHUA «BbI-
CKaKMBAIOMIUX» cHenokK. [log TakoBbIMU
O0OBIYHO NOHUMAIOT CHEIKHU, JOXOMLHOCTH
II0 KOTOPBIM IIPE€BBIIIAET BeJ'II/I‘-II/IHy cpen-
HeW JOXOQHOCTH IUIIOC MUHYC TPU CTaH-
JAapTHBIX OTKJIOHEHUS. CMmbICT yqua BIINA-
HMA BBICKAKHMBAIOIIIUX CHOCJIOK IIOHATEH —
HUCKIIOYUTH CI/ITyaI_[I/IIO, Korza rnpuemieMasn
IDOXOTHOCTh CHCTEMBI OOeCIedeHa IBYMsI-
TpeMs OYE€Hb HpI/I6I)I.HbeIMI/I CIOeJIKaMH 3a
IIUTENbHBIN Tepuosi BpeMeHH. Taxue
Ype3MepHO NMpUOBIIbHBIE U OUYeHb pelKue
CHENIKA MOTYT HOCUTH CIIyYaWHBIM Xapak-
Tep, a JaHHBIE O JOXOXHOCTH CHCTEMBI B
CBsI3HU C OTUM 6I)ITb HEOOCTOBEPHBIMU.

CyIIecTBYIOT IBa BapHAHTA OLIEHKH BIIU-
SIHUST BBICKAKHBAIOIINX CHEJIOK.

OnuH ¥3 HUX U3JOKEH B MaTepHayax
¢upmb1 RINA SYSTEMS® — T0, 4TO Ha3BI-
Baercst selected gross profit, selected gross
loss u selected net profit. ITepoe ectb 06-
mass TpubbUTh BCeX MPUOBUIHHBIX CHEIOK
MUHYC IPUOBUIb «BBICKAKABAIOIINX» ClIe-
JIOK. Bropoe — o06miuit yObITOK Bcex yObI-
TOYHBIX CIEJIOK MHHYC YOBITOK «BBICKaKH-
BAIOIIINX» CAEJIOK. TpeThe — OOIIUIT JOXOS

* CpepaHee reomeTpmyeckoe NpeactTasnseT coboi MHOXUTENb, PABHLIN CPEAHEMY YBEMUEHMIO KANUTANA B pe3ynsTaTe oaHol caenku. Hanpumep, ecn e
cpenHem caenka npuHocnT 7 % npubsinu, TO CpeaHee reOMeTpMYEcKoe TAaKoM Toprosoi cuctemsl pasro 1,07. Torna pesynstar Toprosnm nocne N caenok
6yneT paseH NPOM3BEAEHMIO HOYABLHOTO KANUTANA Ha cpeaHee reomeTpuueckoe B creneqn N.
* BolpaxeHue aMcnepcum reHepanbHON COBOKYMHOCTM Yepes CTAHAAPTHOE OTKIIOHEHWE BLIGOPKM NOAPA3YMEBAET HOPMASbHLINM XAPAKTEP PACMPEAENeHus,
4TO, BOOBLLLE FOBOPS, HEBEPHO NPUMEHUTENBHO K BENMUYMHAM AOXOAHOCTH TOPrOBbIX CMCTEM. TOPrOBbIE CMCTEMBI AEHCTBYIOT KAK BUALTPLI, OFPAHUYMBAIOLLME
IBWKEHWE LOXOAA BHU3 U HE OTPAHUYMBAIOLLME [BUXEHME BBEPX, NMOSTOMY XAPAKTEP PACMPEAENEHMUs BENMYMH LOXOAHOCTU [OMKEH BbiTb BGNM30K ckopee k
NOTHOPMAnsHOMY. Bhiuncnerme aucnepcm NorHOpManbHOro pacnpeaeneHns HECKONLKO OTANYAETCA OT HOPMASBHOTO, OAHAKO 3TH PA3NMYUA HE BEMMKM 1
MMM MOXHO MpeHebpeysb, eCiv TONbKO He TpeByeTcs NOBbILLEHHAS TOYHOCTb PACYETOB.
5 RINA SYSTEMS — n3BecTHbI Npor3soanTenb CneumanaMpoBaHHOrO NPOrPAMMHOTO obecredeHus Ans ynpaBneHmus pMckamu, onTumMmusaummn noptdeneit u
T. A. Pan uHTEpecHbIx MaTepManos Ha AHMMIACKOM A3bike CBOBOAHO AOCTYNEeH Ha caitte dpupmsl no appecy http://www.rinasystems.com.
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(y6BITOK), IPOM3BENEHHBIII CUCTEMOI 3a
[IEPUOJl TOPTOBJIM 33 BBIYETOM BCEX II0JIO-
JKUTEJIBHBIX M OTPUIATENIbHBIX «BBICKAKH-
BAIOIIMX» ClIeJIOK. Takum 06pa3oM, CMBICI
9TOTO IIOZIXOa CBOJUTCS K OIleHKE IT0Ka3a-
TeJIeN JOXOMHOCTU IIOCJIe OTOpachIBaHUS
«BBICKAKHBAIOIINX» CHEJIOK.

Bropoit BapuaHT OIIEHKU BJIUSHUS «BBI-
CKAaKMBAIOIIIUX» CACJIIOK COCTOUT B TOM, YTO
«BBICKAKUBAIOIIIIE» CETIKM He OTOpachIBa-
IOTCSI IIEJIMKOM, a TOJIBKO «00pe3aioTcs» 1Mo
IPaHMIIE TPeX CTAHAAPTHBIX OTKJIOHCHHI.
WHave roBopsi, CyneprpuObLIb IpeBpala-
eTcsi B OOBIMHYIO IPUOBUIb, U PacyeThl JI0-
XOJHOCTU U PHCKa IPOU3BOJSATCS HA OCHO-
BaHUY CKOPPEKTHPOBAHHBIX TaKUM 00Opa-
30M HCXOIHBIX JaHHBIX.

Takum o6pa3oM, IpH HCIOTIb30BAHUU
JI060TO U3 IBYX BapHAHTOB OLICHKH BIIHSI-
HUS «BBICKAKUBAIOIIMX» 3HAYEHUI TOXOJ-
HOCTH IIOJYYalOTCs JIBa psAla 3HAYCHMI.
OpuH mpepcraBiseT co60i UCXOTHBIE JI0-
XOIHOCTH CIEJIOK B IIPOLIEHTAX, BTOPON —
IOXOITHOCTH CHEJIOK ITOCJIe IIeH3YPHpOBa-
HUSI, BBIIOJIHEHHOTO IJIM IIyTeM OTOpPachl-
BaHUS WIN IIyTeM «OOpe3aHMUs» «BBICKAKH-
BAIOLIUX» CAEJIOK. [lajee IPOU3BOIUTCS pac-
YeT JIOXOIHOCTH, PUCKA U UX COOTHOIIICHUS
U151 060MX PSIOB, U B CJTyYae 3HAYUTEIbHBIX
PaCXOKIOEHUM IMOJIYyIEeHHBIX 3HAYEHUM CJIe-

AyeT NPHU3HATH BIINAHNE «BBICKAKHUBAIO-

6opa MeXIy HECKOJIBKIMHU TOPTOBBIMHU CHC-
TeMaMu. [MeeTcsi BeIMYMHA JOXOTHOCTH
(cpemusist MecsTIHAsI TOXOTHOCTD), BEIMIMHA
pucka (cTaHmapTHOE OTKIOHEHHE JOXOTHOC-
TH) U COOTHOILIEHUE 3TUX BeJndnH. MiMeercs
OLIeHKA JIOCTOBEPHOCTH ITHX IIOKa3aTesIei.
Bo16op TOproBoit CUCTEMBI, TAKUM 06pa3oM,
IIPOM3BOJHUTCS HAa OCHOBAHUY ONTHMAIbHO-
IO COOTHOIIECHUS MIOXONHOCTH M pPHCKA.
OO6bI9HO B KavecTBe BBIOOpA paccMaTpUBa-
IOTCSL TOPrOBBIE CHCTEMBI C HAaHOOJIBIINMHA
ITOXOITHOCTSIMH, 0Opalljast IIpU 3TOM BHUMa-
HUE Ha TO, 9TOOBI 3Ta IOXONHOCTD He JOCTH-
raJIach 3a CIET YPE3MEPHO OOJIBIIIOTO PHCKA.

Cremyer OTMeTHUTb, UTO B Psifie CIydaeB
€CTh CMbICJI BHUMATEJIbHEE OTHECTUCH K TOp‘
TOBBIM CHUCTE€EMAaM HE C MAKCUMAJIbHBIMU 3HA-
YEeHUSIMU I0XO0N13, & ¢ 60JIee HU3KUMHY 3HAYE-
HUSIMH pHCKa. ECTh OnpenesieHHas JIOTUKA B
TOPrOBJIe HA PhIHKe TOPT(EIISI CHUCTEM, TIPH-
4eM 49acTh MOpTdeNs JODKHA COCTOSTh U3
BBICOKOOXOIHBIX CUCTEM C NOCTATOYHO BbI-
COKMM YPOBHEM PHCKa, a 4acThb — C Ooiee
HU3KHUM YPOBHEM JIOXOfa U C CYIIIECTBEHHO
6oJee HU3KAM YPOBHEM PHCKa.

B mon6ope TakuX CHCTeM MOKET TOMOYb
rpaduaeckuit aHanu3. Ha puc. 3 mpencras-
JIEHO COOTHOIIIEHUE [OXOJHOCTH M PUCKA
IUISL DeCSITH TOPTOBBIX CHCTeM Ha peiHKe PAO
ESC, pasmuyaomuxcs 3HaAYEHUSIMU JIBYX
OHTI/IMI/I3I/IpyeMBIX HapaMeTpOB:

FH-0F O L=0rHOLTh

SEiHRIT A

oM HAPE LR EH L TH

Puc. 3

LIUX» CMIEJIOK CYI€CTBEHHBIM U OPUEHTUPO-
BaThCA IPU OLIEHKE CHCTEM Ha IIE€H3YPUpPO-
BaHHBINA P JOXOTHOCTEM.

B npuHIuIe HOIy9eHHBIX TAKUM 00pa3oM
3HaYEHUI JOCTaTOYHO JIJIsI OCO3HAHHOTO BbI-

HpHMaH JINHUS Ha pncyHKe — 3TO JINHU/,
annpoxchprlom;aﬂ 3HAYCHU [OCCATU TO-
4YeK ypaBHEeHHeM JTHHEeHHOH perpeccun. Crc-
TE€MBbI, YbH1 COOTHOIIECHUSA JOXOOHOCTU N pI/I-
CKa JIydIlle CPETHEr0, HAXOAATCS BBIIIIE 9TOM

HpsIMOI. HMMeHHO Takme CUCTEMBI npen-
CTaBJISIIOT OCOOBII MHTEPeC IJIsl TPEIepOB.
W3 npencraBieHHBIX Ha PUCYHKE pe3yJIbTa-
TOB TOPTOBBIX CUCTEM HMHTEpPEC IIPENCTaBIIS-
IOT cucTeMbl 1 1 2 Kak HamboJiee JOXOMHbIE
u obJajarolue MpreMIeMbIM JJIsS TaKoM
TOXOIHOCTH PUCKOM (BO3MOXHASI arpec-
CHBHAsI 9aCTh HOPTQEIIsI CUCTEM) U CHCTEMA
3 Kak MeHee PUCKOBAaHHAsI IPU OTHOCUTEIIb-
HO HEIUIOXOM YPOBHE JOXOIHOCTU (BO3-
MOJKHAas1 KOHCEPBATHBHAS JacTh MOpTdes
CHCTEM).

OKOHYaTeJIbHBII BEIOOP TOPrOBOI CHCTe-
MBI OCTaeTcsl, KOHEYHO, 3a TpeIepoM, TaKk
KaK XOpOIllasi TOpProBasi CUCTeMa JOJDKHA CO-
OTBETCTBOBATH I/IHIII/IBI/IL[Y&JILHBIM mnpen-
CTaBJIEHUSAM Tpeujepa 06 OINTHMaJIbHOM
COOTHOIIIEHUH IOXOJHOCTU U PUCKA.

bonee riybokas OIleHKa CHUCTEM C HC-
II0JIb30BAHUEM [JOIIOJIHUTECJIBHBIX CTATHC-
THYECKUX ITOKa3aTesIell OTBeYaeT yiKe 3a/a-
4e He CTOJIbKO CPaBHEHUSI TOPTOBBIX CHUC-
TeM, CKOJIbKO OIIpeeJIeHUI0 MEeXaHU3MOB
bopmMupoBaHus TOXOTHOCTH W pPHUCKA Y
KaKJIOU OTHEIBHOM CUCTEMBI. Hpn6eraTb K
TaKOM OIIEHKe CJIeyeT TOJBKO «IIPHU IIPO-
YUX PaBHBIX», KOTJa HAa OCHOBAaHUU ITOKA-
3aTejiell JOXOJHOCTH M PUCKA He yJaeTcs
clleJlaTh OJHO3HAYHBIN Bb160p B IIOJIb3Y
TO¥ WM MHOU cuctemsl. [Tompo6HBIit pas-
60p TaKOTO aHAJIN3a BBIXOUT 33 PAMKH Ha-
CTOsIIIIeH CTaThU. I HameroCh MPONOJLKUTH
9Ty TeEMY B IOCIEAYIOIIUX HY6JII/IKaI_[I/I}IX
Ha CTpaHHUINax >kypHaiga «CoBpeMeHHBIN
TPEUIUHI». u

Pestome

Il cpaBHEHMsI pe3ylIbTaTOB TOPTOBBIX
CHCTeM IpPEeNCTaBIISIeTCS es1eco06pasHo
cefyIonias MOCaeloBaTeIbHOCTD JEeUCT-
BHI:

1. BeramciieHne cpefHeM MeECSIHOU [O-

XOIHOCTH CHCTEMBI U CTaHJAapPTHOTO OT-

KJIOHEHUSI 3TOTO IIOKa3aTess’.

2. OmpeneneHne JOCTOBEPHOCTU IIOJY-

YEHHBIX JaHHBIX Ha OCHOBE:

2.1. O1eHKH JOCTaTOYHOCTHA KOJIMYIECTBA

CIIEJIOK.

2.2. OmneHKN BIHUSHHUS «BBICKAKHBAIO-

IIUX» JAaHHBIX Ha PacCYMTaHHBIE TI0Ka3a-

TEJIH.

3. CpaBHeHUs ITOKa3aTeslell TOXOTHOCTH

¥ PUCKa Pa3jIU9IHBIX CHCTEM MEXKIY CO-

6011 ¥ BBIOOP CHCTEMBI C HAWJTY YIIIHAM CO-

OTHOIIIEHHEM JOXOJHOCTH M PUCKa.

4. Ilpu «1IpoYnx paBHBIX» IPOU3BOIUTCS

IOIIOTHUTEIbHBIN aHaJIU3 Habopa IoKa-

3aTeseil, XapaKTepU3yoIux 6oee TOH-

Krie MeXaHU3MBI (POPMUPOBAHISI JOXOL-

HOCTH M PHCKa.

¢[lns pacyeTa 3TUX M PAAA APYTMX BAKHbIX CTATUCTUYECKMX NOKA3ATENelN TOProBbIX CUCTEM HO OCHOBAHMM OTYeTd nporpammsl Metastock o nposeneHHom
TECTMPOBAHMM, ABTOPOM CTATLM CO3AaHA Nporpamma Test Analyser, ceoboaHo pacnpocTpansiowascs ¢ ero caita no aapecy hitp://www.spb.cityline.ru/

u/moysha/index.html
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